
The IOC expects World Production of Olive Oil to 

increase by 12% in the 2017/18 Marketing Year 

 

According to official data and estimates of all producing countries from the Executive Secretariat of 

the International Olive Council (IOC), global olive oil production will be around 2,854,000 tons in the 

2017/18 marketing year, increasing by 12% over the previous season. 

 

The meeting of the IOC Statistics Working Group was held on 29 September 2017. According to the 

provisional data provided by the countries, global production in the 2016/17 crop year is set to reach 

2 538 000 t, for a 20% decrease, down by 631 500 t compared to the previous crop year; consumption 

stands at around 2 740 000 t (-9%); imports and exports are coming in at 799 000 t and 798 500 t 

respectively. The member countries of the IOC produce a total of 2 349 500 t, which are 93% of total 

world production for 2016/17. EU countries as a whole accounted for 1 744 500 t, which is a 25% 

decrease for the group. In Spain production at 1 283 600 t dropped by 8.5%, followed by Greece with 

195 000 t (-39%), Italy with 182 300 t (-62%) and Portugal with 69 400 t (-36%). In the other IOC member 

countries, production decreased overall by 8% with a total of 605 000 t, with Turkey heading the group 

with 177 000 t, reporting a 24% increase, followed by 110 000 t in Morocco (-15%), 100 000 t in Tunisia 

(-29%), 63 000 t in Algeria (-23%), while the remaining countries report a total of 155 000 t. 

Consumption in IOC member countries totalled 1 926 500 t, which is an 11% year-on-year decrease. In 

other non-member countries, consumption is set to come in at around 813 500 t for a 2% year-on-year 

decrease. 

According to the official country data and the estimates of the IOC Executive Secretariat, world 

production in 2017/18 is estimated at around 2 854 000 t, which would be an increase of approximately 

12% compared to the previous year. Consumption is expected at 2 889 000 t for a 5% year-on-year 

increase. Imports and exports are expected to exceed 830 000 t respectively. 

At this point in the year it is still too early to judge the accuracy of these estimates and the figures that 

the Council of Members will examine at the end of November will be more solid, unless exceptional 

weather conditions intervene. The IOC member countries as a whole estimate a production of 2 677 

000 t, which would be 94% of the total worldwide for the 2017/18 crop year, and which would be a 

14% year-on-year increase. The forecast for EU producing member countries indicates an output of 1 

896 000 t with Spain in the lead with up to 1 150 000 t, 10% lower than the previous year, followed by 



Italy with 320 000 t (+75%), Greece with 300 000 t (+54%) and Portugal with 110 000 t (+58%). It should 

be noted that Portugal will achieve a crop year record on the back of the new plantations in 2003/04, 

predominantly in the Alentejo region, and which we referred to in Newsletter No. 114. 

Output in other IOC member countries is forecast at 781 000 t, for a year-on-year increase of 176 000 

t (+29%). Within this group of countries, Tunisia expects to harvest 220 000 t, which would be a 120% 

increase, followed by Turkey with a forecast 180 000 t (+2%), Morocco with 120 000 t (+9%), Algeria 

with 80 000 t (+27%), Argentina with 37 500 t (+74%), Jordan and Egypt with 25 000 t respectively, 

which in both cases would be a 25% increase, while output is expected to remain stable or decrease 

slightly in other member countries. 

World consumption could reach 2 889 000 t, which would be a 5% increase compared to the previous 

crop year. Upcoming Newsletters will provide further information regarding the forecasts for this crop 

year. 

 

Table Olives 

World production for the 2017/18 crop year is estimated at 2 951 500 t. If this tonnage is confirmed, 

it would be a record figure, up by 3% or 88 500 t from the previous season. This increase in production 

is driven by good harvests in certain IOC member countries such as Egypt, which expects to produce 

650 000 t, up by 30% compared to the previous crop year, Turkey with 450 000 t (+4%), Greece with 

235 000 t (+31%), Morocco with 120 000 t (+9%), Argentina with 105 000 t (+10%), Jordan with 35 000 

t (+52%) and Tunisia with 28 000 t (+27%). A decrease of 5% is however forecast in Spain and of 20% 

in Algeria, while production in the other member countries should remain steady or decrease slightly. 

Consumption is expected to remain at the same level as the previous crop year. 

 

World Trade 

Imports in olive oil and olive pomace oil in the first ten months of this crop year (October 2016 – July 

2017) in the eight markets in the table below point to an increase of 25% in Brazil; 20% in Australia; 

10% in China; 8% in Russia; 1% in Canada, and stable figures in Japan. In the United States, however, 

imports decreased by 5% compared to the previous crop year. 

Regarding table olives, in the first eleven months of the 2016/17 crop year2 (September 2016 – July 

2017) in the five markets listed in the table below, imports increased by 18% in Brazil and 6% in 



Australia; they however decreased by 5% in Canada and by 2.5% in the United States compared to the 

same period of the previous crop year. 

 

Producer Prices 

Extra virgin olive oil – Producer prices in Spain have slightly decreased over the last few weeks, coming 

in at €3.72/kg in the second-to-last week of September 2017, which is a 17% increase compared to the 

same period the previous year. A comparison of this price with the maximum price in the third week 

of August 2015 (€4.23/kg) indicates a 12% decrease (Graph 1). 

Italy – Prices in Italy have tapered off in recent weeks, coming in at €5.42/kg in mid-September 2017, 

which is a 38% year-on-year increase. Graph 2 shows the monthly price movements of the extra virgin 

olive oil category in recent crop years. 

Greece – The prices in Greece have remained stable in recent weeks, coming in at €3.78/kg, which is a 

28% increase compared to the same period the previous year. 

Tunisia – Prices in Tunisia, following a period of stability from mid-April to mid-June, decreased slightly 

in recent weeks coming in at €3.88/kg in mid-September 2017 for a 20% year-on-year increase. 

Regarding refined olive oil, the producer prices in Spain and Italy generally follow the same trend as 

the prices for extra virgin olive oil. The price in Spain in September 2017 stood at €3.65 /kg, up by 20% 

compared to the same period the previous year. In Italy it reached 3.77€/kg, for a 20% year-on-year 

increase. No price data are available for this product category in Greece. 

In mid-September 2017, the price difference in Spain between refined olive oil (€3.65/kg) and extra 

virgin oil (€3.72/kg) was of €0.07/kg. In Italy, the price difference between the two categories was 

greater than in Spain at €1.65/kg. 

 
Lien article : http://en.mercacei.com/noticia/1606/news/the-ioc-expects-world-production-of-

olive-oil-to-increase-by-12-in-the-2017/18-marketing-year.html 
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